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Pa3xoaH 1o HKOHOMHYECKH e/leMenTH
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00110 pa3xoaH M0 NKOHOMMYECKH eJIeMEHTH (2) 0
Gunancorn npuxoan 19 5 i
MuBARCOBH pazXoin 10 0 (1)
Hewan6a / (sary6a) npenu oGiarane ¢ aannon 3 0
Hpuxoaw/(pa3xoan) 3a nansim BLPXY meuanadara 11
Herna newanéa (3ary6a) 3a nepuoxa 3 ¢
Apyra BeeoGXBaTHH 10X0IH 34 NnepHoaa caen JaHbLiu - -
OGuro BeceobxBaTen Joxoa 3a nepuoaa ' 3 ¢
Hoxoa na enpna axuusn 12 0.001 0.00
<
WsnbanuTenen aupekrop coownd E | CheraBuren
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MNPUJIO)KEHUE KbM ®UHAHCOBUSA OTUHET
kbM 31 mapt 2015

1. IlpaBeH cTaTyT

“bu Ixu Aii Umo” EAJl (IpyXecTBOTO) € BMHCAHO B THProBCkus PerncThp KbM ATCHIHS TI0
BrmcBaduaTa Ha 30.01.2014 1. ¢ momep 20140130170423. AnpechT Ha yrpaBiIeHUE HA JPYKECTBOTO
e B Tp. Codwus, paiton Cpenerr, yi. ,,Jloopymka” Ne 6.

JpyXecTBOTO € ¢ mpeAMeT Ha IeHHOCT MPUA0ONBaHe, Pa3OpeXTaHe U MHBECTUPAHE B HEIABIKUMHU
AMOTH, BKJIFOUMTEIIHO MHBECTHpAHE B TPOOJIEMHH W TOAIICHEHW aKTWUBH, H3TpakJaHe Ha HOBHU
o0eKkTH, MpuIoONBaHe HAa B3EMaHUs, 00€3MIeYeHN C UMOTH, MOKYIIKA M Pa3NopekIaHe C OrpaHUYEHU
BEII[HH MIpaBa, KaKTO W BCSKa ApPyra JAeWHOCT, He3abpaHeHa OT 3aKOHa.

JpyXecTBOTO € C eIHOCTENleHHa CHUcTeMa Ha ympaBieHne. KpM J[atata Ha H3TOTBSHETO Ha
HacToAmMs (UHAHCOB OTYET [PYXKECTBOTO ce ympaBisiBa oT ChBET Ha IUPEKTOPUTE M Ce
MIPEICTaBIsABa OT H3MBIHUTENEH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (UHAHCOBUSA OTYET U CYETOBOIHH MPUHIUIIN.
2.1. Ilpuao:xkuma o61ma paMmka 3a (PUHAHCOBH OTYETH

HacrosimusT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C M3UCKBAHMATA Ha MeEXTyHAPOIHUTE
CYCTOBOJIHU CTaHIAPTH, H3/laHue Ha KomureTa 32 MEKAyHAPOJHH CUYCTOBOJHU CTAHJIAPTH U TIPUETU
3a mnpuiokenue ot Esponedickus cpro3. Kem 31 mapr 2015 rogmnma MCC BriouBat
MeXIyHapOIHUTE CUETOBOJIHH CTaHIApTH, MEXIyHapOJHUTE CTAHAApPTH 3a (PUHAHCOBU OTUYETH
(MC®O), TenkyBanusta Ha [locTosHHIS KOMHUTET 3a pa3zsicHeHus u TpiaKyBanuara Ha KomureTa 3a
paszsacaernss Ha MC®DO. MCC ce mpensmaBaT BCsKa TOAWHA M ca BAJIMIHH CaMO 3a TOAMHATA Ha
M3JIaBAHETO CH, KATO B TAX CE BKIIFOUBAT BCHYKH MIPOMEHH, KAKTO M HOBUTE CTAHJAPTH U Pa3sCHEHUSI.

2.2. IlpujaaraHe Ha HOBM M PeBU3VPAHHU CTAHJAAPTH U Pa3siCHEHUS

2.2.1. Cranaaptu W pa3siCHeHHsl, BJIe3Jd B CHJIa U TPUJIOKEHU Tpe3 TeKYyIIHsl OTYeTeH
nepuon

JIpy’)KeCTBOTO € TPHIOKWIO CICTHUTE HOBH CTAHAAPTH M NMPOMEHH B CTaHIAPTH, BKIIOYHTEITHO
BCHYKH MPOM3TUYAIIY OT TSIX NMPOMEHH B JPYTH CTaHIAPTH, C J1aTa Ha IIbPBOHAYAIHO TpHiarane 1
sHyapu 2014 ronuna:

e MC®O 10 Koncommmupann (prHAHCOBM OTYETH B CHJIa OT HadajHaTa JaTa Ha TOJMHATA,
3amouBama Ha wiu cien 1 sayapu 2014 rogmra. MC®DO 10 HsAMa chimecTBEH e(EKT BBPXY
(hviHAHCOBHA OTUET.

e MC®O 11 CpBMecTHH NpEANPUATHS, B CHJIa OT HaYallHaTa JaTa Ha IbpBaTa (PMHAHCOBA TO/INHA,
3amouBama Ha wiu cien 1 sayapu 2014 rogmra. MC®DO 11 HsAMa chimecTBEH e(EKT BBPXY
(uHAHCOBUA OTYET, Thil KATO APY>KECTBOTO HE y4acTBA B CbBMECTHH IIPEAIPHUSITHS.

e MC®O 12 OmoBecTsiBaHe Ha ASAIIOBH yUacTHsl B IPYTH NMPEANPUATHS B CHJIA OT HaJajaHaTa Jara
Ha mbhpBaTa (UHAHCOBAa TOAWHA, 3amoyBama Ha wimm ciuen 1 sayapu 2014 rommnHa. llpm
IbpBOHAYAITHOTO My prinarane, MC®O 12 usama chiecTBeH e(heKT BbpXy HIBOTO Ha OMOBECTSBAaHE
BBB (DMHAHCOBHS OTYET.

e  MCC 27 UanuBunyanau ¢puHancosu otuetd (2011), xoitro 3amens MCC 27 (2008) B cmia ot
HaJallHaTa JiaTa Ha IIbpBaTa (pUHAHCOBA TOAWMHA, 3amoyvBama Ha win cinex 1 sayapu 2014 roauHa.
[IpomenuTe B cTangapTa HAMAT ChILIECTBEH €(DEKT BbPXY (PUHAHCOBUS OTUET.
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e MCC 28 MHBeCcTHINH B aCOIMUPAHA B chbBMecTHH npeanpusatus (2011), xoitto 3amens MCC 28
(2008), B cua oT HayaTHATA J1aTa Ha IIbpBaTa (PMHAHCOBA TOAMHA, 3aIl0YBaIa Ha WX ciex 1 sHyapu
2014 roguna. [IpoMeHuTE B CTAaHAApTa HAMAT CHIIECTBEH €(DEKT BHPXY (PMHAHCOBUS OTUET, ThH KaTO
JpyXecTBOTO HSIMa MHBECTHIIMH B CHBMECTHH WJIM ACOIMHPAHU IMPEANPHATHS, KOUTO Onxa Omin
3acerHaTH OT MPOMEHUTE.

e IIpomenn B MCC 32 Komnencupane Ha (PMHAHCOBH aKTHBH M (DMHAHCOBU ITACHWBH, B CHJIA OT
HaJaJlHaTa Jara Ha (HWHAHCOBaTa TOIWHA, 3amoYBamia Ha wid ciex 1 sayapu 2014 romwHa.
IIpomenute HAMaT edeKT BBPXY (QUHAHCOBHS OTYET, THhH Karo J[pykecTBOTO He mpuiara
KOMIIEHCHpaHe 3a CBonuTe (PMHAHCOBU aKTUBH M (PMHAHCOBU MACHBH U HSAMA III00ATHN CIOpa3yMeHHs
3a KOMITEHCHpaHe.

e IIpomern B8 MC®DPO 10, MC®O 12 u MCC 27 — VHBECTUIIMOHHU TPEANPHUITHSI, B CHIa 3a
TOJTMIITHA TIEPHOAN 3aro4Bamy Ha win cien | sayapu 2014 roguna. [IpomenuTte HIMAT eQeKT BBPXY
(hnHaHCOBHA OTHYET, Th KaTo [[py’KeCTBOTO HE OTTrOBaps Ha OMPEEICHHWETO 32 WHBECTHIIMOHHO
MIpEINpUATHE.

e IIpomenn B MCC 36 — OmnoBecTsBaHHS Ha BH3CTAaHOBHMATa CyMma 3a He(pMHAHCOBH aKTHBH, CE
Mpujarat 3a TOIWIIHM Nepruoar 3amoyBamm Ha win cien 1 smayapu 2014 roguaa. MCC 36 Hama
CBINECTBEH e(EeKT BbPXY HUBOTO HA OIIOBECTSIBAHE BHB (DMHAHCOBHSA OTYET.

e IIpomenn B8 MCC 39 — HoBanwmst Ha AepuBaTH ¥ MPOIBIDKCHUE HA OTYUTAHETO HA XEIHKUPAHETO,
B CHJIa OT HaJallHaTa JjaTa Ha IbpBara (MHAHCOBA TOJIMHA, 3alloYBalia Ha wiu cien 1 sHyapu 2014
roguHa. [Ipomennre HAMaT epexT BbpXy (PUHAHCOBHUS OTUET, Thi KaTo JpyXkecTBOTO HE mpmiara
XeDKUpaHe.

e KPMC®O 21 — Hano3u B cuiia 3a TOAWIITHU TIEPUOAN 3aIrtouBaiiy Ha wim ciex 17 torm 2014
ronuHa. [lo-parHOTO IpHyIarane ce pa3pemasna. [IpuraraneTo e peTpoCIIeKTHBHO.

HpI/ICMaHCTO Ha TE3W HU3MCHCHUA Ha CBHUICCTBYBAIIUTC CTAaHAAPTU HE € OOBEJIO OO0 IPOMEHHU B
CYETOBOJHATA MMOJIUTHUKA HA JPYIKECTBOTO.

2.2.2. HoBu cTaHIapTH U pa3sicCHEHHUs1, KOUTO BCe OLe He ¢a MPUJI0KEHH

Creanure cTaHIApTH, H3MEHEHUs] HA CTAHIAPTH U pa3sicHeHus ca npuetru or EBponeiickara
KOMHCHSI KbM [aTaTa HAa odo0psiBaHe HA HacTosiluMs (PMHAHCOB OTYeT, HO BCe OLle He ca
BJI€3JIM B CHJIA:

e Tomumun nmomobpenus B MCDO Tlepuox 2011-2013 - MCPO 3, MCDO 13, MCC 40 - B cuiia
ot 1 ronm 2014 roanHa, TO-paHHOTO MPHUIIATAHE € Pa3pPeIIeHO.

HpyxecTBoTo € M30pasio Ja He IpueMa Te3u CTaHIapTH NpPeIu AaraTa Ha BIM3aHETO UM B CHJA.
PBpKOBOACTBOTO OuakBa NMPHEMAHETO Ha TE3M CTAHAAPTH /a HE OKAXE CHIIECTBEH €(PEKT BbPXY
¢uHaHCOBUTE OTYETH Ha [Ipy’KECTBOTO B IEpHOa HA MBPBOHAYAIHOTO UM IPUIIAraHe.

CranaapTu U pa3sicHeHHsl, u3gageHu oT CbBeTa N0 MeKIYHAPOJHH CYeTOBOAHU CTAHIAPTH
(CMCC) kouTo Bce omle He ca mpueTu oT EBponeiickaTra komucus:

PBKOBOACTBOTO CcUMTa, Y€ € MOAXOMIO Ja CE OIOBECTH, Y€ CIEAHUTE HOBH WM DPEBU3HPAHU
CTaH/apTH, HOBH PA3SICHEHUS W NPOMEHH KbM CBINECTBYBAIIM CTaHIAPTH, KOUTO KbM OTYETHATa
nmata ca Beue m3nagenn or CMCC, Bce ome He ca Owimu 0J00peHH 3a mpuiarade oT EBpormetickara
KOMHCHS U CHOTBETHO HE ca B3ETH IIpe]] BHJ IPH M3TOTBSIHETO Ha To3H (puHaHCOB oTdeT. [latute Ha
BIIM3aHE B CHJIA 32 TSX IIE 3aBHCAT OT PEIICHHETO 3a 0J00peHue 3a mpuiarane Ha EBporeiickarta
KOMUCHS.

e MC®O 9 OuHaHCOBM HHCTPYMEHTH - B cwia oT 1 snyapu 2018 roguna, me ce mpuiara
PETPOCHEKTHBHO, IO-PAaHHOTO MPHUJIAraHe € pPa3pereHo.

e MC®O 14 PerynaTopHu pa3cpouyBaHUsA HAa CyMHU - B CHJIa 3a I'bpBa I'OJIMHA HAa ChCTaBSHE Ha
(hvHaHCOB OTYeT 3amouBamia Ha wiu cien 1 sHyapm 2016 romuwHa, MO-PaHHOTO TPHIIATaHe €
pasperieHo.

10

Qunancos omyem 31 mapm 2015



e MC®O 15 Ilpuxoau OT HOTOBOPH C KIIMEHTH - - B cwia oT 1 sayapu 2017 roawmna, me ce
Mpujara peTpocieKTUBHO, MO-PAHHOTO MpUJIaraHe € pa3perieHo.

e IIpomenm B MCC 1 HMnaunmaruBa 3a omoBecTsBaHe - B cuia oT 1 sHyapu 2016 roawna,, 1mo-
PaHHOTO TIPHUJIATaHE € Pa3peIIeHo.

e IIpomern B MC®PO 10 m MCC 28: Ilpomaxba wim amopT Ha aKTUBH MEXIy HHBECTUTOP U
HETOBOTO aCOIMHMPAHO WM CHBMECTHO TpEHNpHusATHe - B cwia oT 1 sHyapu 2016 rommHa, me ce
Mpujiara nepCreKTHBHO, MO-PAHHOTO MPUJIaraHe € pa3permIeHo.

e IIpomenn B MCC 27 — MeToa Ha COOCTBEHHUS KaIlUTal B CAMOCTOSATETHN (DMHAHCOBH OTYETH -
B cmia ot 1 sHyapm 2016 roamHa, me ce mpuiara peTPOCIEKTHBHO, MO-PaHHOTO TMpHJIaraHe ¢
pasperieHo.

e IIpomenn B MCC 16 u MCC 41 - IlmogonmaBamy pacteHus - B cuia ot 1 sayapu 2016 ronnHa,
MO-PaHHOTO TPUJIaTaHe € Pa3penIeHo.

e IIpomenn B MCC 16 u MCC 38 — IlosicHeHHe 3a TOMyCTUMHTE METOIU 332 aMOPTH3AIIHA - B CHJIa
ot 1 ssHyapu 2016 roanHa, MO-paHHOTO MPHUJIATAHE € Pa3peIIeHO.

e IIpomenn B8 MC®O 11 — Otunrane Ha npuaoOWBaHe Ha ASUTIOBE B CHbBMECTHH JACHHOCTH - B CHJIa
ot 1 stHyapu 2016 roanHa, me ce mpuiiara MepcreKTHBHO, ITO-PaHHOTO MPHIJIATaHe € pa3perIeHo.

e JIpomenn B MCC 19 — IlnanoBe ¢ aedurupanu noxonu: BHOCKM oT ciykurtenw - B cuia oT 1
tomn 2014 romuHa, IIe ce TpHiIara PeTPOCIEKTHBHO, IIO-paHHOTO IIPHJIaraHe € pa3pericHo.
IIpomenute ca ogoOpenu ot EBporeiickaTa KOMUCHS CJIea JaTaTa Ha oTdeTa.

e Tomummam mogooperus B8 MCDO Ilepuon 2010-2012: MCPO 2 , MCDO 3, MCDO 8, MCDPO
13, MCC 24 - B cuna ot 1 tomu 2014 roguHa, mo-paHHOTO MpHjarade € paspemeHo. [Ipomenure ca
ono0perHn oT EBporefickaTa KOMHCHS CIIe AaTaTa Ha OTYETa.

e Tomumau nomoopenus B MCDO Ilepuox 2012-2014 - MCDO 5, MCDO 7, MCC 9, MCC 34 -8
cria ot 1 rormm 2016 roauHa, Mo-paHHOTO MPHIIATaHe € pa3peneHo.

PBKOBOACTBOTO OUYakBa TE3W CTAaHAAPTH Jla HE OKAXKAT CHIIECTBEH €(EeKT BbPXY HHIUBUIYATHUS
(hiHAHCOB OTYET Ha APYKECTBOTO B MIEPHOJIA HA MHPBOHAYATIHOTO UM TIpHJIaraHe.

2.3. C4eTOBOIHU MPUHIUIIH

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOJHH MPEITIOIOXKEHHS 3a
TEKyIIO HAYMCIIsIBAHE W 3a JeicTBamo mnpeamnpustie. OleHKaTa Ha aKTHBUTE W TACHUBUTE W
W3MEpPBaHETO Ha MPHUXOAWUTE W pPa3XOIUTE€ € OCBHIIECTBEHO IPH Cla3BaHe Ha NPUHIMIA Ha
WCTOpHYECKaTa IieHa. To3W MpUHIWN € MOAU(UIMPAH B ONpEIENICHH CIIy4ad C TNpeolleHKaTa Ha
HSIKOW aKTHBH W/FUTH TIACHBH JI0 TAXHATA CIIPaBEJIFBA CTOMHOCT KbM 31 TeKeMBpH Ha TEKyIaTa Win
Ha TPeAXOIHATAa T'O/INHA, KAKTO TOBA € MTOCOYEHO Ha ChOTBETHUTE MECTa IMO-HATAThK.

2.4. ODyHKUMOHAJIHA BAJIYTA U BAJIyTa HA NpeACTaBsiHe HA (PMHAHCOBUTE OTYETH

ODyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €JHO ThPTOBCKO
JIpYy>KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3X0ABAT MapUYHHUTE cpelcTBa. s
0Tpa3siBa OCHOBHUTE CHEJIKH, CBOUTHUS U YCIOBUS, 3HAUUMH 32 HETO.

Jpy>kecTBOTO BOIM CUETOBOJCTBO U CHCTaBs ()MHAHCOBHUTE CH OTYETH B HALIMOHAIHATAa BajgyTa Ha
Peny6ninka bearapus — Obirapcku seB. Toa e BaimyTarta, Bb3IpHETa KaTo opHUIMAIHA, B OCHOBHATA
WKOHOMHYECKa Cpefia, B KOATO JipyxkecTBoTO onepupa. OT 1 sHyapu 1999 ronnna ObATapcKusT JIEB €
¢ ¢ukcupan Kypc KbM eBpoto: 1.95583 nepa 3a 1 eBpo.

Banyrara Ha mpencraBsHe B HACTOSIIUS (DMHAHCOB OTYETH CBILO € OBJTapCKUST jeB. AKO Ha
CBHOTBETHOTO MSCTO HE € IMOCOYEHO APYro, (PMHAHCOBUAT OTYET € U3TOTBEH M MPEACTaBEH B XUJLSIAU

JICBa.

2.5. Yy:knecTpaHHa BajyTa
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Crenkute B 4yXKJeCTpaHHa BaJIyTa ce BIIMCBAT IIbPBOHAYAIHO KaTO KbM CyMaTa Ha dyXKJeCTpaHHATa
BallyTa C€ NpWjara MOEeHTpaTHWIAT Kypc Ha boeiarapcka Hapomna bamka (bHB) xeM gatata Ha
cIenKara.

KypcoBute paznuky, BB3HUKBAIIM TPU ypeXJaHE HA BalyTHUTE MapUYHU TO3WIUW WIH TpH
OTYUTAHETO HA TE3W MapUYHU MO3HIINY MTPH KYPCOBE, PA3INIHH OT TO3H, IO KOWTO IMbPBOHAYAIHO Ca
OmnM TpHU3HATH, C€ OTYMTAT B OTYETA 32 BCEOOXBATHUS JOXOI 3a ChOTBETHHS mepuof. llapuannte
MO3UIMH B YyXKJECTpaHHA BajyTa ca OIEHEHHW B HACTOSIIWS (PHHAHCOB OTYUET IO 3aKIIFOUUTEITHUS
kypc Ha BHbB.

2.6. CueToBOAHHU NPEANnoJI0KCHUA U l'lpl/lﬁ.l'll/Bl/ITeJ'lHPl CYECTOBOAHM OLICHKH

HpPIJ'IO)KeHI/IGTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JPYKECTBOTO [Oa HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJJHMU OIICHKU TIpU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTHU, C LS ONPCACIIAHEC CTOMHOCTTAa Ha HSIKOHU AKTUBH, I[MACHBU, NPpUXOAU U
pasxoagu. Te ce H3BBPIIBAT B3 OCHOBA Ha Haﬁ-z[06paTa MMpelcHKa Ha PbKOBOACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKUS OIMUT U aHAJIM3 HAa BCUYKHU (baKTOpI/I, OKa3Ballly BJIUSAHUC TIPU JAICHUTC 00CcTOSTEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (bl/IHaHCOBI/ITC OTYCTH. HCﬁCTBHTCHHHTC pe3yiaTatu Ouxa Morau Ja cc
pasjinvaBat OT MMPEACTABCHUTEC B HACTOAIUA (bHHaHCOB OTYCT.

2.7. CpaBHUTEJIHU JaHHHU

CbhriacHO CYETOBOJHOTO 3aKOHOAAaTCJICTBO, (bHHaHCOBaTa roauHa MPUKIIIOYBA KbM 31 JACKEMBPU U
mpeanpuATrdATa Ca JJIbKHU Aa MPEACTABAT 'OAWUIITHA (1)I/IHaHCOBI/I OTYCTHU KbM ChllaTa JgaTa, 3aCJHO
ChC CPABHUTCIIHU NAaHHU KbM Ta3U JaTa 3a NpCAXoaHaTa roamHa.

HpyxecTBoTO € peructpupano mpe3 Mecen siuyapu 2014 roauna, mopagud KOETO B HACTOSIIUS
(hMHAHCOB OTYET HE Ca MPEACTABCHU CPABHUTEIIHU JaHHHU.

3. lepuHuuus U OlleHKA HA eJieMeHTUTe Ha (UHAHCOBUSA OTYeT
3.1. AMoTH, MALLIMHY U CHOPBIKEHHUSI

HNMoTHTe, MalllMHUTE U CHOPHKCHHATA, CE OICHSBAT MO ceOecTolHOCT (IleHa Ha Tpu00UBaHE),
HaMaJIeH! C pa3Mepa Ha HayKcJIeHaTa aMOPTH3aLlUs U €BEHTYyaTHUTE 00€31EeHKH.

ITvpeonauanno npudoodusane

I[Ipu mbpBOHAYaNHO TPUIOOMBAHE HMMOTHTE, MAIIUHUTE W CHOPBKCHHATA CE OICHSBAT IIO
ce0ECTOMHOCT, KOSITO BKJIIOYBA TOKYIHATa IIEHA, MHUTHUYECKUTEC TAKCH W BCUYKH JIPYTH TMPEKU
pasxojiu, HeOOXOAMMHU 3a PUBEKIAHE HA aKTHBA B pabOTHO cheTosiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xojM 3a MOArOTOBKA Ha 00EKTa, Pa3Xo/Iu 3a MbPBOHAYAHA JIOCTaBKa U 00pabOoTKa, pa3XxoauTe
32 MOHTaX, Pa3XO/H 3a XOHOPApH Ha JIUIIA, CBhP3aHU C MPOEKTa, HEBH3CTAHOBSICMH TaHBIIU U JP.

HpyxecTBoTo € ompenenuiao croiHocteH npar ot 700 JB., MOA KOWTO TPUIOOWUTHUTE AKTUBU
HE3aBUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa HA IBITOTPACH aKTUB C€ M3MHCBAT KAaTO TEKYII
pasxoa B MOMCHTA Ha HpI/II[O6I/IBaHCTO M.

Ilocneosawo ouenseane

N30paHuaT OT Apy>KECTBOTO MOAXO] 3a MOCIIeBAIla OLlEHKAa Ha UMOTH, MAIIMHU U ChOPHIKEHHS €
MOJENbT Ha IeHata Ha npuaobmBaHe mo MCC 16, HamajreHa C HaTpyMaHUTE aMOPTHU3ALUH U
EBEHTYaJIHHUTE 3aryOu oT 00e3leHKa.
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Memoou na amopmuszayusn

Jpy>XecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTU3als Ha UMOTHUTE, MAIIMHUTE ¥ 000pYyIBAaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IIPOLEC HAa M3TpakJaHE HE ce aMOopTH3HpaT. I10JIe3HUAT KHUBOT MO TPYNH AKTHBH €
cboOpaszeH c: (HU3NYECKOTO M3HOCBaHe, crieluduKara Ha 0oO0OpyaBaHETO, ObACHINTE HAMEPEHUS 3a
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocnedsawmu pasxoou

Pa3XOI[I/ITe 3a PEMOHTH U IMOAAPBHIKKA CC IpPU3HABAT 3a TCKYIIHW B MNCpUOAA, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoau, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAT XapakKTCp Ha MoAMsAHA Ha OIPCACIICHU BBH3JIOBU YAaCTHU WU arperatu, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKLIKUA, CC KalUTalu3dupar KbM IPCHOCHATaA CTOMHOCT Ha CBHOTBETHHS AaKTHB M C€
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BIJ_[eBpeMCHHO,
HEaMOpTU3UpaHaTa YaCT Ha 3aMCHCHUTC KOMIIOHCHTH CC HU3NHCBA OT MPEHOCHATa CTOMHOCT Ha
AKTUBUTC U CC NMPU3HABA B TCKYIIUTC pa3XOoJau 3a M€pruo/ia Ha HpeyCTpOﬁCTBOTO.

06831481—[1(” Ha umomu, MaQuULUHU U CbOPBIHCEHUA

B kpas Ha Bcsika roauHa ce M3BBHPILNBA MpEIie]l HA MPEHOCHAaTa CTOMHOCT Ha aKTHBHUTE 3a Ja Ce
ompeseNu JaJid UMa MPU3HAIM 332 00e3I[eHKa. AKO TaKWBa CHIIECTBYBAT, IPYKECTBOTO H3UMCIABA
BH3CTAaHOBMMATa CTOMHOCT Ha aKTHBA, 3a Jia ONpeeiu pa3Mepa Ha 3arybara ot odesieHka. Korato
HE € BB3MOXKHO JIa C€ H3YMUCIM BBH3CTAHOBHMATa CTOMHOCT Ha OMNpENETCH aKTUB, IPYXKECTBOTO
W3YHCIIIBA BH3CTAHOBUMATAa CTOWHOCT Ha TCHEPHUpAIIVs MapUYHHU TOCTHILICHUS 00EKT, KbM KOMNTO
aKTHUBBT TMPUHAICKA. AKO Taka H3UMCICHaTa BBH3CTAHOBMMA CTOMHOCT Ha aKTuBa (WIU
TeHEepUPAIUS TAPUYHU TOCTHIUICHUS 00CKT) € TO-HKUCKa OT MPEHOCHATa MY CTOMHOCT, MOCJIEAHATA
Ce HamaJlsiBa JI0 Bhb3CTAHOBHMATA CTOWHOCT HA aKTUBA (TEHEpUpAIUs TApUIHH TOCTHIUICHUS 00CKT).
3ary0ara oT obe3leHKa ce MprU3HaBa Ha pa3Xxoj B TOAMHATA HA Bb3HUKBAHETO M.

B cnyuaii, ye 3arybara ot 00e3IeHKa BIIOCIIECTBHE CE Bh3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA
(reHepupalliis TApUYHU MOCTHIUICHUS OOEKT) ce yBeauyaBa 0 MPEU3UHCIIeHATa BH3CTAHOBHMA
CTOMHOCT, TaKka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJBHUIIaBa CTOMHOCTTA, KOSATO OM Omia
ompejeieHa, ako He ¢ Owna mnpuszHata 3aryba oT oO0e3leHKa B TPEAXOJHU TOJMHU.
Br3cTaHoBsBaHeTO Ha 3aryba oT 00e3IeHKa ce MpU3HaBa Ha MPHUXO]] B TOAWHATA HA YCTAHOBSIBAHETO
i, OCBEH aK0 CHOTBETHHUS aKTHB € OTYETCH IO MPEOIEHEHA CTOMHOCT, B KOHTO ciaydJail 3arybarta oT
obe3IeHKa ce OTHACSA KbM yBEJIHUCHHUE Ha MPEOIICHBYHHS PE3EPB.

3.2. Hemartepuajnu akTuBH

HemarepuanHuTe akTHBH Ce OLEHSBAT MO CEOECTONHOCT, HAMaJeHa ¢ HATpyMaHaTa aMOPTH3AIUSA U
€BCHTYaJTHUTE 3aryOH OT 00C3IICHKA.

3.3. MarepuaJjinu 3anacu

MarepuanHuTe 3amacu ce OICHSBAT MO MO-HUCKAaTa OT IIeHaTa Ha NPUI0OMBAaHE W HETHATa
peamusupyema croiHoCcT. lleHaTa Ha npuaOOMBaHE BKIIOYBA IOKYIHATA II€HA, TPAHCIOPTHH,
MHUTHHYECKA U JIPYTM pa3Xxoad IO JocTaBkara WM. HeTHarta peanusupyema CTOHHOCT ¢
nperoaraeMaTa npoJlakHa eHa, MUHYC Pa3X0auTe, KOUTO ca HEOOXOIMMH 33 OCBILECTBSIBAHE HA
npoxaxoara.

3.4. DuHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpa)/aa eJHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B
€/IHO TIpeAINpHATHE, Taka U (UHAHCOB MAcHB MM MHCTPYMEHT Ha KaluTall B APYro MpeanpusiTHe.
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OUHAHCOBUTE aKTUBHU U IMACUBH CE MPU3HABAT B CUCTOBOIHMUS OajaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBUS HAa CHOTBETHHs (DMHAHCOB WHCTPYMEHT, MOPOJIUI TO3U aKTHBU WITH
nacuB. OUHAHCOBHUTE aKTHBHU CE OTITUCBAT OT CUETOBOJIHUS OallaHc, Clie/l KaTo JOTOBOPHUTE ITpaBa 3a
MOJTy4YaBaHETO Ha MAPUYHU MOTOLM Ca WU3TCKJIM WM aKTUBUTE ca MPEXBBPICHU U TpaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
uHCmMpyMenmu: npusHaeane u oyenseane. OUHAHCOBUTE MACHBH CE OTIHCBAT CYCTOBOIHUS OallaHC,
KOTaTO M CaMoO KOraTo ca IMOTaceHH — T.€. 3aJILJDKCHHUETO, OTPEJICIICHO B JIOTOBOpPA € OTHaJHAIIO,
aHYJIUPAHO WA CPOKBT MY € U3TEKBII.

[Ipu mbpBOHAYATHOTO MM MPU3HABaHE (MHAHCOBUTE aKTHUBH (TIACHBH) CE OICHSBAT 110 CIPaBE/IJINBA
CTOMHOCT M BCHYKU Pa3XxoJU IO CHENKATa, B PE3yNTaT Ha KOSTO BH3HHKBAT ()MHAHCOBUTE aKTHBU
(macuBn), ¢ U3KITIOYCHUE HA (DMHAHCOBUTE aKTUBU (ITACHBH), OTYUTAHH T10 CIIPaBEIMBA CTOHHOCT B
nevanbara WM 3aryoara.

DUHAHCOBH aKTHBH W MTACHBH CE€ HETHPAT W HETHATA CTOMHOCT C€ MPECTaBs B OTYeTa 32 PMHAHCOBO
CBHCTOSTHUE TOTaBa M CaMO TOTaBa, KOTaTo IPYXECTBOTO MMa ITPaBHO OCHOBAaHUE /Ia HETUPA CYMHTE U
“Ma HaMepeHHe WM Ja ypekJa Ha HeTHa 0aza WM Jla peain3upa aKkThBa W J1a Ypeau MacuBa
€ITHOBPEMEHHO.

3a 1enuTe Ha IIOCEABaIlOTO OLIEHsIBaHe, B ChOTBETCTBUE ¢ M3ucKkBaHusATa HAa MCC 39 @unancosu
UHCMPYMEHmuU: Npu3Hasane U oyeHsgare, NPYKECTBOTO Kiacupuimpa (UHAHCOBUTE AKTHBU WU
MACHBH B CICAHHUTE KaTErOpuH: (PMHAHCOBU aKTHBH (IIACHBH), OTYUTAHHM I10 CIIPABEAIMBA CTOHHOCT B
nevanbara Wi 3ary0aTa; UHBECTUIINH, IbPKAHU JIO MACK; MPEIOCTABEHH KPEIUTH U B3CMaHUS;

(hMHAHCOBM aKTHUBH Ha pa3MoOJIOKEHUE 3a TMpoma)kOa; (HUHAHCOBH IIACHBH 110 aMOPTHU3HpaHa
croiiHocT. Knacuunupanero B chOTBETHATA KATETOPHS 3aBHCU OT IIEITa U CPOYHOCTTA, C KOSTO €
CKJIFOUEH CHOTBETHHS JOTOBOp. J[py’»KeCTBOTO HE TpWiiara Tasu KIacCH(PUKAIMsS HA aKTUBUTE WU
MACHBHUTE 32 [ENIUTE Ha MPEJICTABSIHETO MM B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE.

3.5. AKIIMOHepeH KauTaJ U pe3epBr

AKIII/IOHepHI/IﬂT KamnmuTaJa Ha I[}Z)Y)KGCTBOTO OTpa3siBa HOMHUHAJIHATA CTOMHOCT Ha CMUTUPAHUTE
AKIUU B ICHA HAa pECTUCTPUPAHETO.

IpemMuiinusAT pe3epB BKIIOYBA NpeMHUH (pa3iiKa MEXAy €eMUCHOHHATA U HOMHHAIHATA CTOMHOCT
Ha aKIUUTE), IOJyYeHU NPH IbPBOHAYATHOTO EMUTUPaHE HA COOCTBEH KamuTall.

Oo0mmTe pe3epBH BKIIOYBAT 3aKOHOBHU PE3EPBH.

HarpynanaTta meuyan6a (3ary6a) BKIOYBa TeKylIHs (PUHAHCOB pe3yiiTaT U HEMMOKPUTUTE 3aryOu OT
MHHAaJIU TOAUHHU.

3.6.1. ®uHAHCOBY AKTHBHU (MAaCHBM), OTYMTAHH MO CIPABENJIMBA CTOIHOCT B Me4yajdaTa Wi
3arybara

@DUHAHCOB aKTHB WM TIACUB € Kiacu(UIMPaH KaTo OTYMTAH MO CIPABEIMBA CTOMHOCT B redandara
WM 3ary0aTa, Korato € mpuaoOuT TIaBHO ¢ HaMepeHHe a ObJie MPOoAaeH WU 3aKylleH 0OpaTHO B
O0nmu3ko ObJelie WM € JepUBaTHBCH MHCTPYMEHT. B Ta3u kaTeropust ApyxecTBOTO Kiacuduuupa
nopT¢eii OT aKIMU Ha OBJIrapCKU ThPTOBCKHU JIPY’KECTBA, CKIIOYeHH Ha brirapckus 00pcoB masap.

3.6.2. IlpenocTaBeHU KpeaIUTH U B3eMaHUsI

[MpenocTaBeHUTEe KPEAUTH U B3EMaHHATA Ca HEJACPUBATUBHH (DMHAHCOBH aKTHUBHU C (PUKCHUPAHH WIH
OIpeNCIIMMU CPOKOBE 3a YpEXKIaHE, KOMTO HE €€ KOTHpaT Ha aKTUBEH masap. B oruera 3a
(UHAHCOBOTO CHCTOSIHUE HAa J[py’)KECTBOTO aKTUBUTE OT Ta3d KaTErOpHs ca TPEACTABCHU KaTo
B3€MaHUs 110 JIMXBEHU 3a€MHU, THPTrOBCKH U JPYI'U B3€MaHHUs U IIAPUYHU CPEACTBA.
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B3emanus no nuxeenu 3aemu, mpp206CKu u ()pyzu 63eMAaHUn
CJ'IC,I[ MBbPBOHAYAIIHOTO UM IMMPU3HABAHC THPTOBCKUTC B3CMAHUA U B3CMaHUATA IO JIMXBCHU 3aCMHU CC
OLCHABAT IO aMOPTU3HUpPaHa CTOﬁHOCT, H34KciieHa Ha 0a3a MCTOJAa Ha e(i)eKTI/IBHI/I}I JINXBCH IIPOLICHT,
1 HaMaJICHa C CBCHTYyaJiHaTa 3.':11"}/'6& oT 06€3L[€HKa. KpaTKOCpO‘{HI/ITC B3CMaHUA HE CC aMOpPTU3UpAT.
3ary6aTa oT 0663HCHK3 CC€ Ha4YuCJIsiBa B cnyt{aﬁ, 4c ChbLIICCTBYBAT 00CKTHBHU JOKa3aTCJICTBa KaTo
HalmpuMep 3HAYUTCIIHUA (bHHaHCOBI/I 3aTPYAHCHUSA HA JUIBbXKHUKA, BEPOATHOCT JIBXKHUKDBT Ja U3MIAAHE
B JIMKBU AU U JPYTHA.

Iapuunu cpeocmea
[TapuunuTe cpencTBa 3a IENUTE HA CHCTABIHETO HA OTYETA 32 MAPUYHHUTE MOTOLM Ca MapHUIHHUTE
cpencTBa B Opoii 1 110 6aHKOBU CMETKH.

3.6.3. Oo0e3neHka HAa (HHAHCOBH AKTHUBHU

Kem kpas Ha oT4eTHHs neprnox PBKOBOICTBOTO Ha JpYKECTBOTO TpaBH TIPELEHKa Jalln
CHINECTBYBAT OOEKTUBHU MHIUKAIINH 32 00e3IIeHKa Ha BCHYKU (DMHAHCOBHUTE aKTHBH C M3KITFOUYEHUE
Ha (PMHAHCOBUTE aKTHBHM OTYUTAHU 110 CIPaBEINBa CTOMHOCT B Mevyandara wim 3arybata. OPUHAHCOB
aKTHB CE CUMTa 3a O0E3I[eHeH CamMO TOTaBa, KOTaTO CHIIECTBYBAT OOCKTHBHH [I0OKA3aTEJICTBA, Ye B
pe3ynaTaT Ha €IHO WM ToBedYe CHOWTHS, HACTBIMIM CJel ITbPBOHAYATHOTO My MpH3HABaHE,
OYaKBaHWUTE TTAPUIHH MTOTOIN Ca HAMAaJIEIIH.

[lpu ycTaHOBsIBAHE HANMYMETO HA TAKWBAa MNPH3HALNM 332 AaKTHBUTE OTYHTAHH IO IleHa Ha
npugoOnBaHe, 3arybara oT 00e3IeHKa ce OIpeness KaTo pa3iinka MEXIy NMPeHOCHaTa CTOHHOCT U
ceralrHaTa CTOMHOCT Ha OYaKBaHHUTE OBJCIIN MAPUIHU MOTOIM, TUCKOHTHPAHH C TEKYIIUs Ma3apeH
JIMXBEH MPOIICHT 32 CXOJHU aKTHBH.

Koraro cman B crpaBemmBaTa CTOMHOCT Ha (DMHAHCOB AKTHB Ha PA3IOJIOKEHHE 3a Mpojaxoda e
IpU3HAT B JPYr BCEOOXBATEH JOXOJ M MMa OOCKTHBHH JOKA3aTEJICTBA, Y€ aKTUBBT € 0OE3IEHEH,
HaTpymaHata 3ary0a OoT oO0e3IeHKa, M3YHCIeHa KaTo pasiiika MeXAy IieHaTa Ha MpHIoOWBaHe U
TEKyIlaTa CIIpaBe/UIMBA CTOMHOCT, Ce NMpH3HaBa B NedyandaTa WM 3arydara, TOpH ako (PMHAHCOBHAT
aKTHB HE € OTITHCaH.

3arybata oT 00e€3leHKa Ha WHBECTHLUHTE, ABPXKAHU [0 MAJekK, NPEJIOCTABEHUTE KPEAUTH M
B3E€MaHUs, OTYNTAHU 110 aMOPTU3MPAaHA CTOMHOCT, C€ M3YMCIIABA KaTO pas3iiMKa MEXIY NpeHOCHaTa
CTOMHOCT M HACTOSIIA CTOWHOCT Ha OBACIINTE MAPHYHM ITOTONH, JUCKOHTHPAHU C ITbPBOHAYAIHUS
e(heKTHBEH TMXBEH MPOIIEHT. 3arybaTa oT 0Oe3IeHKa ce Mpu3HaBa B Ievyaindara uin 3aryoara. T ce
BH3CTAHOBSBA, aKO IOCIIE/IBAIIOTO yBEINYEHHE Ha BH3CTAHOBUMATa CTOHHOCT MOXKE OOCKTHUBHO J1a
0bl1e 00OBBP3aHO C HACTHIIBaHE HAa CHOWTHE CIIe/ JaTaTa, Ha KOATO € Ouila mpru3HaTa 00e3IeHKaTa

3.6.4. ®uHAHCOBYW MACHBH M0 AMOPTH3MPAHA CTOHHOCT

Crnen nbpBOHAYAIHOTO MM Ipu3HaBaHe JlpyKECTBOTO OLEHsBa BCUYKM (DPMHAHCOBHM HACHBU IO
aMOpTU3UpaHa CTOMHOCT C M3K/IIOUEHHE HAa: (PUHAHCOBUTE NACHBH, OTUMTAHHM IO CIIPaBEIINBA
CTOMHOCT B nevajnbaTa uiu 3arybara; (MHAHCOBUTE ITACUBH, Bb3HUKHAJIHM, KOTaTO NPEXBBPJISHETO HA
aKTUB HE OTroBapsl Ha yCJOBHUATA 3a OTIHCBAHE; AOTOBOPH 3a (PMHAHCOBA T'apaHLUs, aHTAKUMEHTU
3a NPeAOCTaBsHE HAa KPEOUT C JIMXBEH IIPOLEHT, [I0-HUCHK OT ma3apHus. B oruera 3a uHaHCOBOTO
CbCTOSIHUE Ha JIpy»eCcTBOTO TE€3M HAcHBU Ca NMPEICTABEHU KAaTO THPIOBCKU M IPYTH 3aIbIDKEHUS,
MOJTy4€HHU OaHKOBHU 3a€MH U 3aIbJKCHUS 110 JINXBEHH 3aE€MH.

Twvpzoecku u opyzu 3a0bdceHusn

THproeckure M Opyru 3aIbJDKEHUS BB3HMKBAT B PE3yATaT HAa IOJIYYEHHM CTOKH MM YCIYTH.
KpatkocpouHHTE 3a1BIKEHHS HE C€ aMOPTH3HUpaT.

3a0vadicenus no IUX6eHU 3aemMu
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JIuxBeHHTE 3aeMH Ce MMpU3HABAaT MbPBOHAYAJIHO IO CIIpaBCAJIMBaA ILICHA, (bOpMI/IpaHa OT MOJYYCHUTC
MNapuvH MOCTBIUVICHUA, HAMAJICHU C MPUCBIIUTC pa3XOoau IO CACIIKATa. CJ'ICI[ IIbPBOHAYAIIHOTO UM
IMpU3HaBaHEC, IMXBCHUTC 3aCMU CC OLICHABAT 110 aMOPTHU3UPAHA CTOﬁHOCT, KaTO BCsAKa pa3jinKa MCKIAY
IIppBOHAYAIHATA CTOMHOCT ¥ CTOMHOCTTA Ha magciK C€ OTYMTa B rnevanbara uin 3ary6aTa 3a nepuoaa
Ha TOJI3BaHE Ha 3aeMa Ha 0asa METOJa Ha G(bCKTI/IBHI/ISI JIMXBCH MPOICHT. HOJ'IyLICHI/ITe JIMXBCHHU
3a€MH, NMPU BB3HUKBAHCTO HAa KOHUTO HC Ca U3BBPHICHU Pa3XoAu CBBP3aHU CBC CACJIKATa, HC CC
aMopTus3upar. Ilo ChblIMA HAYUH CC TPETUPAT IIOJIYUCHUTC 0aHKOBU OB’pr[pa(i)TI/I, npu KOHTO
MoJIy4yaTejidT HMMa IpaBO MHOTOKpaTHO Ja YCBOsABAa WM TIIoracsiBa 3ac€Ma B PaAMKHUTEC Ha
MIpeaABAPUTCIHO JOTOBOPCHHUA JIMMMUT.

DUHAHCOBUTE pa3XoJd, B TOBA YHCJIO W JAUPEKTHUTE pa3XoAu IO MPUBIMYAHETO Ha 3aeMa, ce
npu3HaBaT Ha ©a3ata Ha MeToAa Ha e(QEeKTHBHHUS JIMXBEH IPOLEHT, C W3KIIOUCHHE Ha
TpaH3aKLIMOHHUTE Pa3Xogu MO OaHKOBU OBBPApadTH, KOMTO c€ NpHU3HABaT B Mevandata WM
3ary0ara Ha JIuHeiHa 6a3a 3a meproja, 3a KOWTO € JOTOBOPEH OBBPAPA(THT.

MetoasT Ha e(l)CKTI/IBHI/I}l JIMXBCH NPOILCHT € MCTOJ 3a U3YNCJIICHUC HA aMOPTU3HPaHaTa CTOMHOCT Ha
CIH (bHHaHCOB AKTUB WJIM NMACUB U 3a pa3npCACIICHUC Ha MpUXoaa OT WJIH pa3xoJa 3a JIMXBU IPE3
CBHOTBCTHUA IEPUOL. E(i)CKTI/IBHI/IﬂT JINXBCH MNPOLCHT € TO3U, IPpU KOITO ce JAUCKOHTHUPAT OYaKBAHUTC
6’I)HCHII/I MNapuvHy IUIalllaHrug WK MOCTBIVICHUA 11O BPpEME Ha KMBOTA Ha (bHHaHCOBI/ISI HUHCTPYMCHT,
WJIKn TIpUu OHNpEACTICHU CJIydau 3a IO-KpaTbK MNCPUOJA, KbM HCTHATA IPCHOCHA CTOMHOCT Ha
(bHHaHCOBI/ISI aKTHUB WJIU I1aCUB.

HpI/I HU34YUCJIICHUCTO Ha e(l)CKTI/IBHI/Iﬂ JIMXBCH MNPOLCHT APYXKECTBOTO MPCUCHABA MMAPUIHHUTE IMOTOLIH,
KaTO B3C€Ma NpCABHU BCUYKHU AOTOBOPHU YCJIOBUSA Ha (1)I/IH3HCOBI/I}1 HUHCTPYMCHT, HO 0e3 Ja BKJIFOYBa
IIOTCHIMAJIHHU 6’I)HCHII/I KpeaAuTHU 331"}/'61/1 OoT O6C3HCHKa. H3unciaeHrueTo BKIIOYBA TaKCH,
TPAH3aKIIUOHHU pa3xoau, MPEMHU W OTCTBIIKHU, IIJIATCHU WKW TOJYYCHH MCKAY CTPAHUTC Ha
A0roBopa, KOUTO Cca HEpa3AciaHa 4acCT OT e(peKTI/IBHI/I}l JINXBCH IMPOLICHT.

JIuxBeHUTE 3aeMU Ce KnacmbnunpaT KaToO TCKYLIH, KOraTo CJjcJBa aa 6T>I[aT YpCACHU B PAMKUTC Ha
ABaHAZICCCT MECCla OT Kpad Ha OTUCTHUSA IICPUOA.

3.7. JIu3uHr
3.7.1. duHAHCOB JU3HHI

DuHAHCOB JTU3UHT € JIM3UHTOB AO0TroBOp, KOMNTO MMPEXBBPJIA IO CHIICCTBO BCUYKHU PUCKOBE U U3roJu,
mpousTuvamniu oT coOCTBEHOCTTA BBpPXY AKTHUB.

AKTUBHUTE, TpUAOOMTH upe3 (UHAHCOB JIM3WMHT, C€ MpPU3HABAT MO TMO-HHCKAaTa OT TAXHATa
CHpaBeAiBa CTOMHOCT KbM JlaTaTa Ha MpUI0OMBaHE WM HACTOSIIATA CTOWHOCT Ha MUHUMAJIHUTE
JIM3MHIOBYU IUIallaHus. [IbpBOHAaYaIHUTE NPEKU pa3sXxoAu, U3BBPLICHHU OT JIM3UHIOIONIyYaTels, ce
BKJIFOYBAT B CTOMHOCTTA HA aKTUBA.

ChIecTBYBaAIIOTO 3aJBIDKEHHE KBM JIM3UHrONATENsl ce MNpeAcTaBs B OTYeTa 3a (DUHAHCOBOTO
CBCTOSIHUE Ha J[py»KeCTBOTO KaTo 3aJbJKEHHUE MO (PMHAHCOB JIM3HHT .

JIM3uHTOBUTE MIIAIIAHUSA C€ PA3AEIAT MKy JTUXBEHHU IUIAIAHU U MJIAIIAaHus M0 TJIaBHMIIA, TaKa 4e
Jla ce MOJIyYH MOCTOSIHEH JINXBEH MPOLIEHT BbPXY OCTATHUHOTO 3abKEHUE 110 JIN3HUHTA.
OUHAHCOBUAT JM3UHT MOpaXKJa aMOPTH3AlMOHEH DPa3XoJ 3a aMOPTU3UPYEMHUTE aKTHBH, KaKTO U
(mHAHCOB Pa3Xoll 3a BCEKHM OTUETCH MEpHoA. AMOPTH3AlMOHHATAa TOJMTHKA [0 OTHOILICHWE Ha
aMOPTU3MPYEMHUTE HAeTH aKTUBH € CbhoOpa3eHa C Ta3W [0 OTHOIIEHWE Ha COOCTBEHHUTE
aMOPTU3UPYEMH aKTHUBH.

3a menWTe Ha MpPEACTAaBIHETO Ha (UHAHCOBUTE HWHCTPYMEHTH IO KaTETOPUH, ONpEACJICHU B
crotBercTBUE ¢ MCC 39 Qunancosu uncmpymenmu: npuznaeane u oyeHssawe, 3aIbIKSHUITA 110
(hMHAHCOB JM3HHT ce KITacH(UIMPAT B KATETOPHATa (HUHAHCOBH MACUBH [0 aMOPTU3HUPaHA CTOMHOCT.
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3.7.2. OnepaTuHBeH JIU3UHT

Pa3xojite 3a HaeTH aKkTHBH 1O JOTOBOPH 3a ONEPATHBEH JIM3WHI Ce MPU3HABAT B Nedandara Wid
3ary0ara Ha JHHEHHa 0a3a 3a cpoka Ha JoroBopa. [Ipuxomute, pealM3upaHd OT OTHAJEHH IO
JIOTOBOPH 3a OTICPaTHBEH JIM3MHT aKTHBH C€ MPHU3HABAT B Ievandarta WK 3arydara Ha JIMHeWHa 0a3a
3a cpoka Ha Joropopa. I[IbpBOHAYamHHWTE pPAa3XOIU, MPSIKO CBBP3aHU CHC CKIIOYBAHETO Ha
JU3UHTOBHUS JIOTOBOP, C€ KaNWTAIU3UPAT B CTOMHOCTTA HAa aKTHUBAa M C€ TPU3HABAT KAaTO Pa3XoJl Ha
nrHEHHa 6a3a 3a CpoKa Ha JIM3WHTOBHS JJOTOBOP.

3.8. 3aabikeHns KBM HAETH JINIA
3.8.1. [InanoBe 3a 1epuHNPAHN BHOCKHU

IIpaButencTtBoTO Ha bbarapus HocH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA MEHCUU MO IUIAHOBE 3a
Je(MHUPAHU BHOCKH.

Pazxoaute mo aHraxuMeHTa Ha APYXKECTBOTO Oa MPEBCKAA HAYHCIICHUTS CYyMHU IIO IJIAHOBCTEC 3a
Ile(i)I/IHI/IpaHI/I BHOCKHU C€ IMPpU3HABAT B OTUCTA BCEOOXBaTHUSA A0XO0J IIPpH TAXHOTO Bb3HHUKBAHC.

3.8.2. [InaTen rogumieH OTHYCK

I[py)KGCTBOTO IMpu3HaBa KaTO 3aJdbJDKCHHUEC HCIUCKOHTHpAaHATa CyMa Ha OLCHCHUTC pas3xodu II0
IJIaTCH TOAUIICH OTIIYCK, OYaKBaHU Ja 6’I)ILaT 3aIlJIATCHU Ha CIYKHUTCIUTC B 3aMsHA HAa TPpyJa UM 3a
HU3MHHAJINUA OTUCTCH NIEPHUOI.

3.8.3. lepuHupanu 10X014 NPU NEHCUOHUPaHe

B crpotBercTBHE C m3MckBaHusATa Ha Kojekca Ha Tpyda, NpH TMpeKpaTsABaHEe Ha TPYHOBHS
JOTOBOp Ha CITy>KUTEJ, MPHUIOOWI MpaBO Ha IMEHCHs, APYXKECTBOTO MYy H3IUIama oOe3lIeTeHHe B
pasmep Ha ABe OpPYyTHHM 3aIulaTH, aKO HATPYMaHMAT TPYAOBHS CTaX B JIPYKECTBOTO € MO-MalbK OT
JeceT TOAWHM, WM IIeCT OpyTHHU 3aIulaTH, MPU HATpyMaH TPYAOB CTaX B APYKECTBOTO HAJ AECET
MOCJIEeOBAaTEIHN TOMUHM. J[py’>KeCTBOTO MpHU3HABA KaTO TEKYI Pa3Xoj AWCKOHTHUpaHaTa cyma Ha
HATPYMNBAIIUTE C€ 3aJBJDKCHUS TI0 JOXOIU MPH NMEHCHUOHUPAHE, KAKTO U TEKYII JIMXBEH Pa3XoJ] Bb3
OCHOBa Ha OIICHKATa Ha JUIEeH3UpaH akTioep.ONeHsIBaHETO Ha ABJITOCPOYHUTE JOXOAU Ha MepcoHana
CE M3BBPIIBA MO KPEIUTHHS METOJ] Ha MPOTHO3UPAHHUTE €IUHUIM, KAaTO OLCHKAaTa KbM JaTara Ha
oT4era 3a (UHAHCOBOTO CHCTOSIHUE CE TIPABHU OT JHILEH3UPAaHU aKTIOCPH.

JpyXecTBOTO ompesaeiss HETHUS JHMXBEH MPOLEHT BBPXY HETHOTO 3aJBIDKEHHE IO IUIaHa C
JeUHUpaHU AOXOAW KaTo Mpujara AMCKOHTOBHSI MPOLEHT, U3MOI3BaH B HAYAJOTO Ha MEpHoAa 3a
JUCKOHTHpaHe Ha 3aJbJDKEHUETO JI0 HETHO 3abJDKEHHE I10 TU1aHa ¢ Ae(UHUpaHH JOXOAH.

Criopenl M3MCKBAaHETO Ha CTaHAApTa MPOLEHTA C KOKMTO IIe ce AMCKOHTHPA 3aIbIKCHUETO TPAOBa /1a
CHOTBETCTBA Ha IMA3apHUTE JOXOAHM KbM JaTa Ha oT4deTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOMTO HOCST
I'BPBOKAYECTBEHUTE KOPHOPATUBHU obnuranuu. [Ipu ycioBue, e HAMA pa3BUT KalWTaIOB Mazap
ClIeJIBa J1a ce M3MOJ3BaT Ma3apHHUTE JOXOAU Ha MPABUTEICTBEHUTE OOIHMranyy. Y Ja4uHO € ChIIO TaKa
KaTo MPOIICHT Ha AUCKOHTHUPAHE /1a Ce M3M0JI3Ba U Ob/elaTa HOpMa Ha Bb3BPaIaeMOCT Ha aKTUBUTE
Ha TpeanpuAthero. [lopaan OBATOCPOYHMS XapakTep Ha 3aJBIDKEHHETO W JIMIICaTa Ha TaKHWBa
(hMHAHCOBM WHCTPYMEHTH, OTpa3sBalid (GUKCUpaHa TOXOJHOCT 3a MO-ABIBI CPOK € MPELEeHEHO, Ye
KaTo HOpMa Ha JUCKOHTHPAaHE MOXeE Ja ce MPWIOKH OYaKBaHHs IMPOLEHT Ha JOXOIHOCT IpH
WHCTPYMEHTH C MO-IBJTOCPOYEH MaJeX OT ChIIECTBYBAIUTE cleABaiiku nsnuckBanusta Ha MCC 19.
[TpeoueHkuTe, BH3HUKBAILY OT IUTAHOBE C JIeDUHUPAHHU JTOXOJIH, IPEJCTABIISIBAT AKTIOEPCKH Mevanon
U 3aryOH, KOUTO ce TpHU3HaBaT B Jpyr BceoOxBaTeH aoxonA. HeTHW pa3xoau 3a JHMXBH M IPYyTd
pasxo/u, CBbP3aHu ¢ IUIAHOBE 3a Je(pUHUPaHH JOXO0/IU, Ce IPU3HABAT B Neyaidara wiu 3aryoara.

3.9. [Ipu3naBaHe HA MPUXOJAUTE U PAa3XOAUTE
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3.9.1. Ilpuxoau oT mpoaaéa HA CTOKH, YCJIYTH U APYrd MPUXOIH

HpI/IXO,Z[I/ITC U pasxoguTre C€ HaducjIdaBaT B MOMCHTa Ha TAXHOTO BB3HUKBAHC, HE3aBUCUMO OT
MOMCHTA Ha MapuYHHUTE MOCTHIUVICHUA U IUIalllaHUA. OTYUTAaHETO UM Ce H3BHpIIBA IPH ClIa3BaHEC Ha
HN3HUCKBAHECTO 3a IIpUYNHHA U CTOMHOCTHA BpPB3Ka MCXKIY TAX.

[IpuxonuTe ce OLEHsABAT MO CHIpaBeJIMBaTa CTOMHOCT Ha TOIYYEHOTO WM TOAJIEKAIIOTO Ha
MoJTydyaBaHe BB3HATPAXKICHHWE, HAMaJeHO ChC CyMaTa Ha BCHYKH MPEIOCTaBeHW OTCTBIKH U
BKIIFOYBAT OPYTHUTE MOTONX OT MKOHOMHYECKH TOJ3W MONyYeHH OT M IBDKMMHU Ha J[pykecTBOTO.
Cymmure, chOpaHu OT IMETO Ha TPETH CTPaHU, KaTo JaHBIM BBPXY MPOJAXKONTE, KAKBBTO € TaHBKBT
BBPXY J0OaBEHATa CTOMHOCT, C€ M3KII0YBAT OT MPUXONTE.

Koraro pe3ynraThT OT caenkaTa 3a NMPEAOCTaBsSHE Ha ycIiyra MoXke na ObAe HaAeKIHO OICHEH,
MPUXOABT CE TIPU3HABA B 3aBIUCHUMOCT OT €Talla Ha 3aBBPIICHOCT Ha CAeKaTa KbM Kpas Ha OTYETHUS
nepuoa. B ciydanTte, korato pe3ynTaThT He MOXKE 1a ObJle HAAEeKTHO OIEHEeH, MPUXOABT Ce
MIpU3HAaBa CaMo JOTOJIKOBA, IOKOJIKOTO HAIPaBEHUTE Pa3X0OIH Ca BH3CTAHOBUMHU.

[Tewanbara (3arybara) ot mpomax6ara Ha IMOTH, MAIlTMHU M CHOPHKEHUS Ce MPENICTaBs KaTo APyTu
pUX0AH (Pa3xoin).

Korato mkoHOMHYECKHTE W3TOJM CE OYaKBa Ja BH3HUKBAT IMpPE3 HAKOIKO (PHHAHCOBH MEpHONa H
BpB3KaTa MM C MPUXOJUTE MOXKE Ja ObJe ONpelesieHa caMO Hali-00II0 W KOCBEHO, Pa3XOJUTe ce
MpHU3HABaT B Tedajbara miu 3arybara Ha 0a3zaTa Ha MPOIEAYpPU 332 CHCTEMATHYHO W PAIlMOHATHO
pasrnpeieneHue.

IIpn pa3msHa Ha aKTHBH C€ OTYMATA MPHUXOA (pazxod) OT pa3MEHHATa TPAH3AKIUS B pa3Mep Ha
pasimKaTa My CHpaBe[JIiBaTa CTOMHOCT HAa TOJYYCHHS W IPEHOCHAaTa CTOWHOCT Ha pPa3MEHEHUS
aKTHB.

3.9.2. ®uHaHCOBW MPUXOIH H PA3X0OIH

Pasxongure mo 3aemu, KOMTO Morar IpsSKO Ja C€ OTHEcaT KbM AaKTHB, 32 KOHTO NpOLEChT Ha
npuaoOuBaHe, CTPOUTENICTBO WJIM HPOM3BOACTBO, IPEAM a CTaHE T'OTOB 3a IMpPEIBIDKIAHATA MY
ynoTrpeba wiaM mpoaax0a, HENPEMEHHO OTHEMa 3HAYMTeNeH HEepHoJ] OT BpeMe, ClieABa JAa ce
KallUTaJIU3UpaT KaTo 4acT OT CTOMHOCTTAa Ha TO3M akTWB. Bcuuku octaHanu (MHAHCOBH NPUXOIU U
pasxonu ce oTpas3siBaT B Ievyasdarta wmiM 3ary0ara 3a BCHUYKM HHCTPYMEHTH, OLECHSIBAHU IIO
aMOPTU3HpPaHa CTOMHOCT Ype3 U3I0I3BaHEe METOAA Ha €()eKTUBHUS JIMXBEH IPOLICHT.

[Ipuxoaure OT IIOBO ydacTue ce MPHU3HABAT, KOraTo Ce yCTAaHOBU IIPABOTO HA JPY)KECTBOTO Aa
HOJIY4X TO3U MPUXOL.

[Tewan6u u 3ary0u OT BAIyTHH KYPCOBH Pa3iIMKH Ce OTYNTAT Ha HETHA Oa3a.
3.10. Pa3xoau 3a JaHbIM BHPXY NevyajidarTa

Pa3zxonbT 3a maHBK BBpPXY Iedandara MpPEACTaBIsABa CyMmaTa OT TEKYIIUS JaHBK BBPXY
neyanbaTa W JaHBYHUS €(PEeKT BBPXY BPEMEHHUTE JAHBYHU PA3UKH. TEKyIIUST JaHBK BBPXY
nevyanbara ce ompedens Bb3 OCHOBa Ha oOjaraemaTa (JaHpYHA) redanOa 3a MepHoja KaTo ce
npuara JaHbuHATa CTaBKa CHITIACHO JAaHBYHOTO 3aKOHOJATEICTBO KBbM Kpasi Ha OTYETHUS TIEPHOI.
OTcpodeHnTe JaHPYHH aKTHUBHU W/WIIN MTACHBU Ca CYMHTE Ha (Bh3CTAHOBHUMHUTE)/ IBIDKHUMUTE JAHBIN
BBpXy Tedanbara 3a OBJENM MEepHOIH MO OTHOIICHWE Ha (HaMaseMuTe)/o0naraeMuTe BpEeMEHHU
JaHBYHH PA3JIHKH.
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Bpemennute naHbpUHU pa3NUKH C€ yCTAHOBSIBAT MPU CPaBHEHHE HAa OTYETHATA CTOIHOCT Ha eIUH
aKTHB WJIM TIACHB, MPEICTAaBEHN B OTUETa 32 (PMHAHCOBOTO CHCTOSHUE W HErOBaTa JaHbYHA OCHOBA,
MoJTy4YeHa MpH MpHIaraHe Ha JaHbYHHUTE TIPaBUJIa.

OTcpoueHnTe JaHbBIM BBPXY IeUagdara ce H3UNCIIBaT Ype3 MpHIaraneTo Ha 0aJaHCOBUS METO
Ha 3anbpDKeHnaTa. OTCpOUYCHHUTE NAHBYHHM IACHBH C€ WM3YHCIABAT W CE€ NPH3HABAT 3a BCHUYKH
obyaraeMu BpEMEHHH Pa3IUKH, TOKATO OTCPOUCHUTE MAaHBYHM aKTHBH CE TPHU3HABAT, CAMO aKo MMa
BEPOSTHOCT 3a TAXHOTO OOpaTHO IPOSIBICHHE M aKO JAPYKECTBOTO € € B CHCTOSHUE B OBJACIIC Na
TeHepHpa JOCTATHYHO Medanbda, OT KOSITO TE Ja MoTaT /1a ObJaT MPUCTIaHATH.

EdexThT oT mpu3HaBaHETO HA OTCPOYCHUTE JIAHPYHHW AKTUBU W/WIIM TIACHBU C€ OTpa3siBa TaM,
KBIIETO € TpeacTaBeH e(PeKThT OT CaMOTO CHLOWTHE, KOETO TH € IMOPOIWIO. 3a CHOWUTHSA, KOUTO
3acsraT OT4YeTa 3a TedandaTta WiH 3aryoara u Apyrusi BCeoOXBaTeH 10X0M, €PEeKTHT OT OTCPOUCHHUTE
JAHBPYHM aKTHBM W TIACWBHM € TNPU3HAT CBIIO B OTYETa 3a revandara Wid 3arybata W Apyrus
BCEOOXBaTEH JOXO/I.

3a cpOWUTHA, KOWTO ca OTYETCHH IThbPBOHAYANHO B KamuTana (MPEOIEHBYHHUS PE3EPB) H
OTCPOYCHUTE JJAaHHYHH AKTUBH U TIACHBU ca TIPU3HATH 32 CMETKA Ha KaIuTaa.

B oruera 3a (bI/IHaHCOBOTO CBbCTOSAHHUE OTCPOUCHUTE OaHBbYHU AaKTUBU W/WIM TacUBH C€
IIpeaACTaBAT KOMIICHCHUPAHO, THH KaTO MOAJICKAT Ha CAUHEH PEXHUM Ha oOJrarase.

CeritacHo OBITapCKOTO AAaHBYHO 3aKoHOMaTencTBO 3a 2015 m 2014 roguHM ApyKECTBOTO IBIDKU
KOPIIOpaTHBEH MaHBK (maHBK OT medanbara) B pazmep Ha 10 % BbpxXy obOmaraemara medanba. 3a
2015 r. narpyHaTa cTaBKa ce 3ama3Ba Ha 10 %.

3.11. loxoau Ha aKIus

OcCHOBHHTE JOXOIM HAa aKIWs Ce M3UYMCIABAT KaTO CE pas[eNd HeTHaTa medanba mim 3aryda 3a
nepuoja, TOJIeKAIAa Ha pasnpeielicHHE MEXIy aKIMOHEPUTE, TMPUTEKATEH Ha OOWKHOBCHU
aKIUK, Ha CPEHO-TIPETETIICHNs] OpOi Ha Ibp)KaHUTE OOMKHOBCHHU aKIMH 32 TIePHO/Ia.

CpenHonpeTerneHUsAT Opod akIUU TPEeACTaBIsBa OpOST Ha ABPKAHUTE OOMKHOBEHHM aKIWU B
HAYaJO0TO Ha IEpHoja, KOpUTHpaH ¢ Opos HA OOpaTHO W3KyNEHWTEe OOMKHOBEHHW AaKIMH W Ha
HOBOM3/IAJICHUTE TaKWBa IIpe3 IEepHoJa, YMHOXEH 10 cpenHoBpeMmeBHs (akrop. To3m akrop
n3pas3sBa Oposl Ha JHWTE, MPE3 KOUTO KOHKPETHUTE aKIMK ca OWJIH JbpXKaHH, CIPSIMO o0mus Opoit
Ha JHUTE Tpe3 Mepruoa.

[py KanmTanu3anys, JOMBIHATEIIHA EMHICHS W pa3elsiHe, OposT Ha OOMKHOBEHUTE aKIMU, KOUTO
ca B oOpbIeHME JI0 JaTraTa Ha TOBa CHOMTHE, Ce KOPHUTHpA, 3a Ja Ce OTpa3d HPONOpHUOHATHATA
MpoMsiHa B Oposi HA OOMKHOBEHWTE aKIMH B OOpBIINEHHE TaKa, CSKAIl CHhOWTHETO Ce € CIYYHIo B
HaYyaJ0TO Ha MPECTABeHNUS Hall-paHEeH MepUo.

3.12. llpeueHKH OT ompeneasAl0 3HAYeHHe NPHU NpHUIAraHe CYETOBOJHATA MOJHUTHKA HA
ApyxkecTBOTO. Ki11040BH MPUOIN3HTEIHN OLIEeHKH M MPEINO0JI0KeHHs ¢ BUCOKA HECHTYPHOCT.

3.12.1. 3nayuMu NpeueHKH Ha PbKOBOJACTBOTO MPHU NMPHJIaraHe Ha CYeTOBOIHATA MOJUTHKA

3HaUYMMHTE TIPENEHKH Ha PBKOBOACTBOTO IPH MPWIATaHETO HAa CYETOBOJHHUTE IOJUTHKHA Ha
JPYKECTBOTO, KOUTO OKa3BaT HAH-CHIICCTBEHO BIHMSHHE BHPXY (DHHAHCOBHTE OTYETH, Ca ONUCAHU
no-goiry. OCHOBHHTE H3TOYHHIIM HA HECHUTYPHOCT NPH H3MOJI3BAHETO HA INPUOIM3HTEITHHUTE

CUETOBOJIHHU OLIEHKH Ca OMKUCAHM B mosicCHeHueE 3.12.2.

3.12.2. HecurypHOCT HA CHETOBOHUTE NMPUOITU3UTETHH OLEHKH
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[Ipn n3roTBsiHeTO Ha (PMHAHCOBUS OTYET PHKOBOJACTBOTO MPABH PEIUIIA MPEIOIOKEHHUS, OIICHKH U
JIOITYCKaHUsI OTHOCHO MPU3HABAHETO M OIEHIBAHETO HA aKTHUBH, ITACHBH, IPUXOIU U Pa3XOIH.
JeiictBuTenHUTEe pe3ynTaTH MOTraT Ja ce pasjndaBaT OT TMPEANOJIOKEHHATA, OLEHKHTE U
JIOTTyCKaHUsITa Ha PHKOBOACTBOTO M B PEAKH CIy4aW CHOTBETCTBAT HAITBIHO Ha MPEIBapUTEITHO
OIICHEHUTE PEe3yNITaTH.

Wudopmanns OTHOCHO CHIIECTBEHHUTE MPEAIONIOKEHNS, OIIEHKH U AOMyCKaHHS, KOUTO OKa3BaT Haii-
3HAYUTEITHO BIUSHIE BHPXY MPU3HABAHETO U OIEHIBAHETO HA aKTHBH, TIACHBH, IPUXOIU U PA3XOIH €
Mpe/ICTaBeHa Mo-A0y.

Obe3uenka Ha 83emManus

[IpubnusuTenHara oneHKa 3a 3aryOu OT CbMHHUTEIHU U HEChOMpaeMH B3€MaHUs ce NMPaBu B Kpas Ha
BCsIKa (pMHAHCOBA TOAWHA. B3emaHusATa, IpU KOUTO ca KOHCTATUPAaHU MOCTOSHHU TPYIHOCTH TpPU
TAXHOTO CHOMpaHe B €IHOTOJMILIECH IEPUOJ, MOJAJEKAT HA aHAIM3 MO OTIACTHH KOHTpareHTH U B
3aBUCUMOCT OT KOHKPETHHTE OOCTOSTEICTBA CE€ YCTAaHOBABAa 4YacTTa OT TsIX, KOATO € peayHo
cbOHpaeMa, a ocTaHalaTa yacT 10 HOMUHAJA Ha B3€MAHETO ce MPHU3HaBa B OTUYETA 3a IedanldaTa Win
3ary0aTa u Apyrus BceoOXBaTeH J0XOJ KaTo 3aryda oT 00e3LeHKa.

[Ipu mpeueHkata Ha chrOMpaeMocTTa Ha B3eMaHHUSITa PHKOBOJICTBOTO MPaBH aHAIW3 Ha IpUIaTa
€KCIO3UIUS OT BCEKM KOHTPAreHT, HErOoBOTO ()MHAHCOBO CHCTOSIHUE, BB3MOKHOCTUTE MYy 32
reHeprpaHe W TMpHUBIMYAaHE HA (UHAHCOBM pECcypcd - C OrJie]l YCTaHOBSIBAHE Ha peanHaTa
BB3MOXHOCT 332 CHOMpPaHETO MM, a HE caMO Ha HHMBO MPOCPOYCHHM HHIMBHIYAIHU B3€MaHHs OT
KOHTpareHTa. B3eMaHusTa WK YacTTa OT TAX, 382 KOUTO PBKOBOACTBOTO MPELCHSABA, Y€ CHIIECTBYBA
MHOTO BHCOKAa HECUTYPHOCT 3a CbOMpPaHEeToO UM U He ca o0e3neueHH, ce ooe3nensaBat Ha 100 %.

Cnpaseodnuea cmoiinocm Ha YuHaHCOBU UHCIMPYMEHmMU

PBKOBOACTBOTO WM3MON3BAa TEXHWUKU 3a OLCHSIBAHE HA CHpaBeAMBaTa CTOMHOCT Ha (DUHAHCOBH
MHCTPYMEHTH TpH JHMICAa Ha KOTHPaHW I€HM Ha akTuBeH maszap. I[loapoOHOCTH OTHOCHO
M3MOJ3BAaHNUTE MPETION0KEHUS ca MPEeACTaBeHH B CHbOTBETHUTE MOSICHEHHS 32 ()MHAHCOBH aKTHUBU U
nacusy. [lpy npuarane Ha TEXHUKH 32 OLIEHABAHE PHKOBOJCTBOTO U3IOJ3Ba B MAKCHMAaJHA CTENEH
na3apHy JaHHH U [IPENOoNI0KEHHUs, KOUTO NMa3apHUTE YUYaCTHUIHM OMXa BB3MPUENN PU OLIEHIBAHETO
Ha JaZcH (UHAHCOB MHCTpYMEHT. Korato nmumcBaT NMpWIIOKWUMH TMa3apHU AaHHHU, PBKOBOJICTBOTO
M3M0JI3Ba CBOSATA Hal-700pa OLIEHKAa Ha MPEIMNONIOKEHHUITa, KOUTO OMXa HalmpaBWIM Ma3apHUTE
yYacTHUIM. Te€3W OLEHKH MOTaT Aa ce pa3iuuaBaT OT JACHCTBUTEIHUTE LECHH, KOMTO Ouxa Ouim
OTIpeJieJIeHH TIPH CIpaBeINBa MazapHa cAeska MeXy WHPOPMHUPAHHU U JKeJlaelly CTPaH! B Kpas Ha
OTYETHHS MIEPUOA.

4. Ilapuynu cpeacTBa

31 mapt 31 mekemBpH

2015 2014

XHJ1.JIB XHUJI. JIB.

[Tapuunu cpeacTBa B Opoi 35 36
IMapuuHK cpeCTBa MO pas3IIalaTesHa CMETKa 1 2
O6u10 36 37

5. Tekymum akTUBH

31 mapt 31 gekeMBpH

2015 2014

XHUJI. JIB. XMJ.JIB.

BsemaHne 1o 10roBop 3a JIM3UHT KaTO COMUAAPCH IThKHUK 4096 3746

[IpenocraBen 3aem 46 46
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Hpyru B3emanus - 1
06110 4142 3793

JIpy>KeCTBOTO € BITMCAHO KAaTO CHIIBKHUK 10 JIOTOBOP 32 (PMHAHCOB JIM3HMHT, KOMTO € CKIIIOUEH OT
JPyro JpYyKECTBO, 3a TPUA0OMBAaHE HA HEIBH)KMM HMOT. BBB Bpb3Ka C TOBa, JPYKECTBOTO €
n3tuiatiio 4096 xwin. JB., TBH KaTO JIM3MHIOMONYYATENAT € M3MaJHAN B 3aTPYAHCHO ITOJIOKEHHE.
ChriacHO TONMHCAHUTE CIOPA3yMEHHUS, IPYKECTBOTO I NpHUI0OWe COOCTBEHOCTTa BBPXY
HEJIBKHMHUTE UMOTH,IIPEIMET Ha JOTOBOpa 32 (PMHAHCOB JIU3UHT, aKO JIU3UHTOMONYYATENIAT HE MY
BBH3CTAHOBH HANpPABCHUTE IUTANIAHUS IO JoroBopa. Ha ToBa oOcHOBaHWE, PBKOBOJCTBOTO Ha
JIPY>KECTBOTO CYHMTa, Y€ CTOHHOCTTa HAa B3EMaHETO 10 TO3M JOrOBOp € paBHA Ha HEroBaTa
BB3CTAHOBHMA CTOHHOCT M HE € HeoOX0oMuMo Aa ObJaT HAYNCIISIBAHM 3aryOr OT OOE3IECHKH.

JIpy>KeCTBOTO € TPEJIOCTaBUIIO Ha JIPYTO THPTrOBCKO JPYKECTBO 3a€M B pazMmep Ha 42 XUILJIB., KOUTO
€ Heo0e3MeueH M € ChC CPOK Ha BphIimaHe 1m0 dhepyapu 2015 roauna JlnxeaTa 1Mo 3aema € B pazmep
Ha 8 % roaumHa 0a3a v e Ob/le TUIaTeHa 3aeIHO C TOoTacsiBaHe Ha TJIaBHUIATA.

6. DUHAHCOBH AKTHBHU

[IpencraBenute B oTyeta 3a (HUHAHCOBOTO CHCTOSIHAE TEKYIIHM (PMHAHCOBH aKTHUBH, MPEICTABISBAT
(MHAHCOBY aKTWBH ¥ BKJIFOUBAT aKIMU M OOJUTAIINH, IPKAaHU 32 THPTryBaHe B 000pOTeH MOpTheit.
7. OCHOBEH KaNUTAaJ

KoM 31 mapt 2015 r. oCHOBHUSAT KanuTal Ha JApyx)ecTBOTO ce chetor oT 3 000 000 6p. 0OMKHOBEHH
HAJIMYHU, TOMMEHHH, CBOOOJHO MPEXBBPISIEMU aKIMW C MPABO HA €IHWH TJac, BCSIKA OT KOUTO C

HOMHHAJIHA CTOMHOCT OT 1 JIeB.

W3paBHsaBaHe Ha Oposl HA aKLUKUTE B HAYAJIOTO U B Kpasi Ha IEPHO/Ia € KaKTO CIIe/Ba!

31 mapt 31 gekeMBpH

2015 2014

XHJI.JIB. XHJI.JIB

EmuTupanu akimm 3 000 3 000
OO0 eMUTHPAHM ¥ IJIATEHH AKINH B Kpasi HA epruoaa 3000 3 000

Kbm 31 maprt 2015 r. cTpykTypaTa Ha KamuTajia, U3pa3eH B OpOHKM aKIHMH Ha JIPYKECTBOTO €
clemHaTa:
31 mapt 31 gekeMBpH

2015 2014

XWJI. JB. XWI.JB

bu [xu Aii I'pyn AJ] 3 000 3 000

Q0110 eMUTHPAHH M IJIATEHH AKIUHA 3000 3 000
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8. Texkymm nacuBu

31.03.2015 31.12.2014

XHJL. JIB. XHJL. JIB.
3aIbIKEHUS 110 TOIYYEHH 3aeMU 1301 960
6 M.Y. NOJYUeHU 3aemMu Om CEbP3AHU TUYA 713 382
3aabIKeHUS] KbM JOCTaBYMIN 1

O0mo 1302 960

HpyxectBoTO € momyunso kbM 31 Mapt 2015 1. 3aeMH OT APYTH THPrOBCKH JIPYXKECTBA B pa3Mep Ha
588 xun. nB. 3aemuTe ca HeoOe3MeUeHU U ca ChC CPOK Ha BpbinaHe A0 toHu 2015 roauna. Jluxsure
MO0 3ae€MHUTE II€ C€ M3IUIAlAT NpH ToracsBaHe Ha TJIABHUIMTE, KaTo JOTOBOPEHHUTE JHMXBEHU
NPOLIEHTH ca B pazmep Mexay 8% u 9 %.

9. Pa3xoam 3a BHHIIHH YCJIYTH

31.03.2015 31.03.2014
XWJI. JIB. XWJI. JIB.
Takcu 2 0
06110 2 0
10. DOUHAHCOBM MPUXOAU U Pa3xoaun
31.03.2015 31.03.2014
XMJ.JIB. XHUJI. JIB.
DUHAHCOBHM NPUXOAHU
[Ipuxoan oT TMXBU MO IPEOCTABEHH 3aEMHU 4
IIpuxoau oT KypCOBH pa3iIuKu 1 1
@DUHAHCOBH Pa3Xoau
bankoBu Takcu D
00110 puHAHCOBHU NPUXOIH (PA3X0AH), HETHO 5 0

11. Pa3xonu 3a naHbIM BBPXY Nevajidoara

W3paBHsABaHETO HA €PEKTUBHUS Pa3Xxo/l 3a JaHbK € IPEJACTaBEHO B CICAHATA Ta0JIMIIA:

31.03.2015 31.03.2014
XWJL.JIB. XMJ.JIB.
CueToBoHa neyajda (3aryda) nmpeau odiarade 3 0

JBIKIM TaHBK TI0 pUJIoXKUMara qanbyHa ctaBka 10%
Edext oT HENMpH3HATH OTCPOYECHN JAHBYHH aKTUBU
(IIpuxoa)/Pa3xon 3a JaHbK BBPXY NevaadaTa - -

12. loxox Ha eqHA aKIUS

I[OXOZ[’BT Ha €aHa aknus € U34YKUCJICH KaTO HETHATa rmeyanba (3ary6a) 3a pas3npeaAcICHUC KbM JaTaTa
Ha OajnaHca e pasaciicHa Ha CpCAHO-IPCTCTIICHUS 6p01>i Ha aKIMUUTC 3a CbOTBCTHHUA OTUCTCH IICPHUOI.
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EMI/ITI/IpaHI/ITC aKIIMHu, KOHUTO cCa OMIM YacTUYHO IUIATEHH CE€ BKIIOYBAT B HM3YHUCICHHUETO CaMO
JOKOJIKOTO EMUTHUPAHUTE aKIIUK UMAT IIpaBO HA AUBUACHT OT MOMCHTA Ha 3aIITMCBAHCTO M.

31.03.2015 31.03.2014
XHUJI. JIB. XHUJI. JIB.
Herna neuan6a/(3ary0a) 3a neprojaa B XHil. JiB. 3 0
CpenHonpereriieH Opoii Ha aKI[UUTE B XHJ1. OPOHKHU 3000 3000
Joxon/ (3aryda) Ha exHa aKuus B JieBa 0.001 0.000
13. Caenku ¢bC CBbP3aHH JINLA

6 XU.718.

HaumenoBanue Bup na cnenkara Od6opor Heypenen pa3uer
B3emane 3aab/KeHue
bu Ixu At I'pyn A/l Ilomyuen 3aem 654 - 654
8 m.4. TUX6U 26 - 26
Tepatpeitnuar EOO/]  Ilomyuen 3aem 59 - 59
6 M. 4. IUX6U - - -
00610 X 713

14. Yupasiienne Ha (JMHAHCOBUTE PUCKOBE
®axkTopH HA (UHAHCOBHTE PUCKOBE

B xona Ha oOnuaiiHata cu J€HHOCT APYy>KECTBOTO MOXKe Ja Ob/e N3JI0KEHO Ha pa3InyHH (PUHAHCOBH
puckoBe. [lazapHUAT pUCK € PUCKBT, Y€ CIpaBeIMBaTa CTOWHOCT WM OBACIINTE MapHYHHU HOTOLU
Ha (MHAHCOBUS MHCTPYMEHT ILl¢ BapupaT MOpagd MPOMEHHUTE B Ma3apHHUTE IeHU. [la3apHUAT puck
BKJIIOYBA BallyTeH PHUCK, JIUXBEH PUCK WM JPYr LEHOBU PUCK. KpenIWTHHAT PUCK € PUCKBT, Ue
eZHaTa cTpaHa Mo (MHAHCOBHS MHCTPYMEHT IIe NpuuMHH (UHAHCOBA 3ary0ba Ha apyrarta, B ciaydai
4ye HE M3ITBJIHH IOTOBOPEHOTO 3abJKeHUE. JINKBUAHUAT PUCK € PUCKBT, Y€ IPY>KECTBOTO OM MOTJIO
Jla ©Ma 3aTpyAHEHUs [IPH TOCPELIaHe Ha 3abDKEHUATA CH IO (PUHAHCOBUTE MACHBH.

Ot cTpaHa Ha PHKOBOJCTBOTO Ha JIPY>KECTBOTO (PMHAHCOBUTE PHCKOBE TEKYILIO CE€ MIEHTHU(UIHpPAT,
u3MepBaT ¥ HaONI0aBaT C MOMOILNTA HA Pa3lWYHA KOHTPOJIHH MEXAaHM3MH, 33 Jia CE ONPEACIIST
aJIeKBaTHH IICHH Ha yCIIyTUTE, IPEAOCTaBsHHU OT APY>KECTBOTO, 1I€HATa Ha MPUBJICUEHUTE 3a€MH U J1a
ce OLEHAT aJeKBaTHO (OpPMHUTE Ha MOAIbp)KaHe Ha CBOOOJHUTE JIMKBHIHU CpejacTBa, 0e3 na ce
JIOITyCKa HEeOIpaB/iaHa KOHIIEHTpalMs Ha 1aJIeH PUCK.

14.1. BaxayreH puck

IIo-ronsimara yacT oT CACIIKUTC Ha JPYKECTBOTO CC OCHUICCTBABAT B 61>J1rap01<1/1 JiCBa. I[I)Y)KCCTBOTO
€ MH3JIOKCHO Ha BaJYTCH PHUCK IPpU HUSBbBPIIBAHC Ha CHACIKH C q)HHaHCOBI/I HWHCTPYMCHTH,
ACHOMHUHHUPAHU B YYKACCTpaHHA BaJlyTa. HpI/I H3BBPIIBAHC Ha CACIIKU B YYXICCTPpaHHaA BalyTa
BB3HUKBAT NPUXOAU U pa3Xodu OT BAJIyTHU ON€palilui, KOUTO CC OTYUTAT B MevagouTe WK 331"y6I/IT6
3a nepuonaa. TakuBa eKCHO3UIIMH ca MOHCTAPHUTC AaKTUBM HW TIIACMBU Ha JOPYXKCECTBOTO,
JACHOMHWHHUPAHU BbB BajllyTa, pa3iniHa OT JICBAa U €BPO. I[py)KCCTBOTO y1paBJisiBa BATyTHUS PUCK YPE3
OorpaHn4aBaHC Ha OTKpUTAaTa CH MO3ULM 110 OTHOIICHUC HAa BAJIYTH, pa3JIM4YHU OT JICBA U €BPO.

14.2. JIuxBeH pUCK

IIpomsanata B nuxBeHuTe HHUBa B bwarapus, B EBpo3onata, B CAIll u B CBeTOBEH IUIaH €
U3KJIIOYUTENTHO BaKEH MOKaszaTeld, KOWTO TpsOBa OTONM30 fa ce CleAM OT OTAeNa 3a aHalu3 U
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yIpaBJeHHe Ha PUCKa, 33 J1a ce pearupa He3abaBHO (Upe3 MpecTPyKTypupaHe Ha mopTdennnTe Ha
WHBECTUIIMOHHHUS TIOCPEAHWK WM W3IONI3BaHE Ha XEKUpAIIM TEXHUKH) B CIIy4ad, due
WHBECTUIIMOHHUS TOCPEAHHUK IBPKW ABITOBH WU JIPYTH WHCTPYMEHTH, KOWTO CE€ BIHSAAT OT
JUXBEHUTE paBHUIA. J[py>KECTBOTO HE € W3JI0XKEHO Ha JIMXBEH PHUCK, ThH KaTO HE TMpHUTEKaBa
CHINECTBEHN (PMHAHCOBU HHCTPYMEHTH, OOBBP3aHH C IPOMEHIIMBY JINXBEHN HUBA.

14.3. /Ipyru neHOBH pHCKOBe

[leHOBUAT pHCK TpECTaBIIsIBA BEPOSITHOCT OT peajM3WpaHe Ha 3aryOu B pe3yiTaT OT NPOMEHHU B
neHuTe Ha QuHaHCOBUTE HHCTpYMeHTH. CTOMHOCTTA HA ()MHAHCOBHUTE WHCTPYMEHTH, JOIMYCHATH JIO
THPrOBUSI Ha PETYJIMPAH Ta3ap, ce Onpelelis OT ThPCEHETO W MpeJjlaraHeTo, a IeHaTa UM MOXe Ja
HapacTBa WM HaMmassiBa. LleHnTe MOraT Jla MpeThPIST pe3KH KOoJIeOaHusl U Jia TIaJIHAT NOJ] [IeHaTa, Ha
KOSITO MHBECTHTOPHUTE ca T'M NpuiaoOmiu. bopcoBara meHa ce BiWse OT IMyOJIMYHO OTMOBECTCHU
KOPIIOPaTUBHU CHOWTHA W (UHAHCOBM pe3ydTaTH, KOWTO MOTaT Jla ce€ OKaxaT Mo-ciabu OoT
OuYaKBaHWATA HA TMazapa. BbpXy IleHaTta MOrar Jia OKa3BaT BIMSHHE MaKPOMKOHOMUYECKH JaHHH,
oOIINTEe TCHJCHIIMU Ha Ta3apa, JJOXOIHOCTTA Ha aITEPHATUBHUATE WHBECTHUIIMU U JIPYTH CHIIECTBEHU
(bakTopwu, Kacaemy JeHHOCTTa Ha IPY)KECTBOTO B YACTHOCT U HA MKOHOMHUKHUTE, KATO I[SIIO.

JIpy>KeCTBOTO € M3JI0KEHO Ha JIPYTU IIEHOBH PUCKOBE BHB BPB3Ka C MPUTEKABAHU LICHHH KHIDKA,

KOHUTO Ca IMOCOYCHHU B OTYUECTA 3a (bI/IHaHCOBOTO CBCTOSHHUEC KATO TCKYH_II/I (bPIHaHCOBI/I AKTUBU (BI/I)K. T.
7).

14.4. KpeauTeH puck

KpenuTHuAT pucK O3HadaBa PUCK OT HEHM3NI'BJIHEHHE HA 3aJb/DKEHHE Ha HACpeIlHaTa CTpaHa Io
JIOTOBOpP, CKJIIOUEH OT JAPY)KECTBOTO, B PE3YJITAT Ha KOWTO 3a CHILNOTO € BB3HUKHAJIA KPEAWUTHA
€KCIIO3UIIHSL.

Wznaranero Ha Ipy)XECTBOTO Ha KPEIUTEH PUCK € OrpPaHMYEHO A0 pa3Mepa Ha OajlaHCOBaTa
CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, IPU3HATU B Kpasi HA OTYETHHS IEPUO.

Jpy>XecTBOTO PEIOBHO CIEAM 32 HEU3IBIHEHHWETO Ha 3aJBJDKCHHATA HA CBOM KIIMEHTH U APYIH
KOHTPareHTH, yCTAHOBEHW MHIAMBUIYAIHO WM Ha TPYIH, U U3I0I3Ba Ta3u MH(OpMAIHs 3a KOHTPOJI
Ha KPEAUTHHS PUCK.

KbM natata Ha puHAHCOBUS OTUET APY’KECTBOTO HSMA MPEIOCTABEHU COOCTBEHH (PMHAHCOBU aKTHUBU
KaTo 00e3neueHre o APYTH CAETKH.

Ilo oTHOLIeHHE HAa THPrOBCKUTE U APYIH B3E€MAHUS IPYKECTBOTO HE € H3JIOKEHO Ha 3HAYUTEJICH
KpPEeIUTEH PUCK KbM HUTO €IMH OTAEIEH KOHTPAareHT WM KbM Ipyla OT KOHTPareHTH, KOUTO UMaT
CXOJIHU XapaKTEPUCTHKH.

KpennTHuAT pUCK OTHOCHO MHapu M MNAapUYHM EKBHUBAJIEHTH, CPEACTBA Ha MApUYHUA Iasap,
HeoOe3neyeHn o0Iuranyuu U AepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH CE€ CUMTa 338 HECHILECTBEH, Thi
KaTo KOHTpareHTuTe ca 0aHKH ¢ 1o0pa peryTaiys 1 BUCOKA BbHIIIHA OLEHKA HA KPEAUTHUS PEUTHHT.

YHpaBJ'ICHI/ICTO Ha pHUCKa BKJIIOYBa H3IIOJI3BAHETO HAa MCXaHU3MH 3a MOHUTOPHUHI' Ha NapUYIHHUTE
IOTOLHU B APYKECTBOTO U OTpaHNYaBaHE Ha Bb3MOXXHOCTUTC 3a Bb3BHUKBAHC HAa HOBU B3€MaHUL.

banancoBuTe CTOMHOCTH, TOCOYEHH MO-TOPE, NPEACTABIABAT MAKCUMAIHO Bb3MOXKHOTO M3JIaraHe Ha
KpPEeIUTEH PUCK Ha JPY>KECTBOTO 110 OTHOIIEHHE Ha T€3U (PMHAHCOBU MHCTPYMEHTH.

B npykecTBOTO ChIECTBYBa PHCK OT HEBB3MOXKHOCT Ja ObJaT chOpaHM HATPyNaHW B3EMAaHUS OT
KOHTPareHTd W JPYTW HACPEUIHH CTpPaHH, KOeTo OW JOBENOo M0 HEOOXOIWMOCT OT O0e3lleHKa Ha
B3eMaHETO W TpaHC(HOpPMHpaHETO My B 3aryba 3a JpYy»KecTBOTO. BB3MOXKHOCTTa 3a o0e3leHKa Ha
B3eMaHe € OOBBp3aHa C MpaBHHUA AacleKT Ha 3alluTaTa Ha IIpaBaTa Ha JAPYKECTBOTO. Bcmukm
HoJIaramy ce 00e3UeHKH Ca HAYHCIICHH.
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14.5. JIuxkBuaA€eH pUCK

JIMKBUIHUAT PHUCK BB3HMKBA BBB BPB3KAa C OCHTYPSBAHETO Ha CpPEICTBA 3a JAEWHOCTUTE Ha
JIPY’KECTBOTO M YIIPABIEHUETO HA HETOBUTE MO3UIMH. T0¥ MMa IBe U3MEPEHUS - PUCK IPYKECTBOTO
Ja He ObZe B ChCTOSIHHE J]a TIOCPEIIHE 3abJDKEHHUATA CH, KOTaTO T€ CTaHAT M3UCKYEMH M PHCK OT
HEBB3MOXKHOCT JIPYKECTBOTO J1a pealiu3hpa CBOW AaKTHBH MPHU IMOAXOJAIIA IIEHa W B NMPHUEMINUBU
CPOKOBE.

JIMKBUIHOCTTa 3aBUCH TJaBHO OT HAJMYHETO B JPY)KECTBOTO HA MApWYHH CPENCTBA WIA Ha
CHOTBETHUTE WM anTepHAaTHBH. J[pyrmar ocHOBeH (akTOp, KOWTO BIIMSE CHIIHO € CBBpP3aH C
npuBlieYeHNs KanuTan. Toil TpsOBa Aa ce MOAAbpKa B ONTHMAIHO PaBHUIIE, KaTO c€ KOHTPOIUPA,
KaKTO HUBOTO Ha 3a€MHHUTE CPEJCTBA, Taka M CTOMHOCTUTE Ha 3aAbJDKCHHUATA KbM JIOCTaBUMITUTE U
KITMEHTHUTE Ha MPEATIPUATHETO.

JIMKBUIHHST pUCK € (DYHKIWSI Ha CIICTHUTE JIBE SIBIICHMUS:
e  HEJOCTHT Ha JIMKBUIHU CPEJICTBA Y HHBECTUITMOHHUS IIOCPEITHHUK;
e JMKBHJCH PUCK, CBBP3aH C Ta3apa Ha GUHAHCOBU MHCTPYMEHTH

MeHHO CBhYETAaHUETO OT ABaTa pUCKa, MOCOYCHHU IIO-IrOpe, BOAU OO0 pCain3alusATa Ha CHUIMHCKHUA
JIMKBUACH PUCK. Toga HaCThIIBA, KOIraTO JUKBUIAHUTC 3aABbJDKCHHA W HCIMKBUIAHHUTC aKTHBH HC Ca
6anch1/1paHI/I MMpaBUIIHO. CTpaTeFI/IHTa 3a CIIPpaBAHC C JIUKBUJHHWA PUCK € IPAaBUITHOTO YIIPABJIICHUC HaA
NapU4YHUTC IMOTOLH.

.HI/IKBI/IZ[HI/I}IT PUCK € PUCKBT APYNKCCTBOTO Ja HE MOXKCE Ja U3IIBJIHU (bHHaHCOBI/ITe CH 3aaBbJIKCHMUA,
TOraBa KOrato TC CTAaHAT HU3UCKYCMHU. TlonuTkaTa B Ta3ud 00JACT € HACOUEHA KBM rapaHTUpaHe
HaJIMIUCTO Ha AOCTATBYHO JIMKBUAHU CPCACTBA, C KOUTO [a 6’[))IaT O6CJ'Iy)KCHI/I 3adbJDKCHUATA,
KOrato ChpHIUTC CTAaHAT HU3UCKYCMHU, BKIIFOUUTCIIHO B H3BBHPECAHU U HCOPCABUACHU CHUTyallUU.
PwkoBoACTBOTO Ha APYXKECTBOTO MMOAABbPXKA JOCTATHYHO CBO60}1HI/I Napu4yH HAJIMYHOCTHU C LCII
OCUT'YypABAaHEC Ha IOCTOAHHA JIMKBUAHOCT M IIOraCsABaHC Ha 3aJAbJLKCHHUATA Ha JAPYXKCECTBOTO B
AOTOBOPCHUTE C JOCTABUUIIUTEC U APYTUTEC MY KPEAUTOPU CPOKOBEC.

15. Ynpag/ieHue Ha KanuTajaa

IlennTe Ha IPYKECTBOTO BHB BPH3Ka C YIPABIICHUE HA KalUTala ca:
® JIa OCHTYpPH CITOCOOHOCTTA Ha JPYXKECTBOTO Ja MPOIBIDKU Ja CHIIECTBYBA KaTO JEHCTBAIIO
MIPEANPHUATHE;
e Jla OCHTYpH aJEKBaTHA PEHTAOWIHOCT 3a COOCTBEHHMIIMTE, KaTO OIpeaeis IlcHaTa Ha
MPOYKTUTE M YCIYTUTE CH B CHOTBETCTBHE C HUBOTO HAa PHCKA.

IlenuTe Mo ympaBlieHHE Ha KamuTajla Ha IPY>KEeCTBOTO, MMPEJCTaBEH B pa3ael ,,CoOCTBeH KanmuTail’ B
ordera 3a (PMHAHCOBOTO CHCTOSIHUE Ca HACOYCHU KBbM IMOJIbpIKaHEe Ha TMOJOXKHUTEIHA BEIMYMHA Ha
KaIluTajaa B M3UCKYeMHsI pa3Mep M OCHTYPSIBAHE Ha €XKeroJieH PhCT Ha rmevandarta upe3 MOCTOSHHO
YCHBBPIICHCTBAHE U Pa3BUTHE HA OCHIICCTBABAHATA CTOMAHCKA JIeHHOCT. Llen Ha MEeHUPKMBHTA € Ja
orasu crocoOHOCTTa Ha MPEANPHITHETO A2 MPOIABIKK KaTO JEHCTBAINO MPEINpUsITHe, Taka 4ue Jia
MOXeE Ja TPOJBIDKA Ji@a TPEJAOCTaBs aJeKBaTHA Bb3BpAIaeMOCT Ha COOCTBCHHUIUTE 4Ype3
[EHOO0pa3yBaHe Ha MPOJIYKTUTE U YCIYTUTE ChHU3MEPUMO C HUBOTO Ha PHUCK.

JIpy>KecTBOTO ompejessi KaluTajia Ha OCHOBaTa Ha OanaHcoBaTa CTOWHOCT Ha COOCTBEHUS KaIruTal,
NpeJICTaBeH! B OTYeTa 32 (UHAHCOBOTO CHCTOSIHUE.
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